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PRESS RELEASE 



                             For Immediate Release
DRB-HICOM Berhad’s post RM1.58b, up 1.86 per cent revenue for the First Quarter for FY 2011/12
Shah Alam, Thursday, August 25, 2011 – DRB-HICOM Berhad Group’s revenue for the first quarter ended 30 June 2011 rose to RM1.58 billion compared to RM1.55 billion in the previous corresponding quarter ended 30 June 2010, supported by higher revenue contribution by its Services as well as Property, Construction and Assets (PAC) sectors.
The Group operational profit was RM146.31 million as compared to RM152.26 million achieved in the previous corresponding quarter ended 30 June 2010. The marginal decline was mainly attributed by the lower share of results from certain automotive related jointly controlled and associated companies arising from the shortages of components and disruptions to the supply-chains due to Japan’s natural disaster in March 2011. In the previous corresponding period, the Group had recognized a one-off exceptional gain i.e. negative goodwill of RM71.22 million, arising from the accretion of equity interest in EON Bhd. Hence, profit reported during the period was RM223.48 million.
The recent downgrading of the United States sovereign rating, European debt crisis, and the continuous increase in inflation will potentially affect the Malaysian economy. Against this challenging background, the Group will continue to pursue various cost management initiatives and review the Group’s business approaches to mitigate any negative and adverse impact on the Group’s financial results for the financial year ending 31 March 2012.
Group Managing Director Dato’ Sri Haji Mohd Khamil Jamil said that he is positive that the effects of the tragedy in Japan will not be a prevailing factor in the Group’s future performances. 

“This like most disasters was unexpected and unavoidable. Nevertheless, DRB-HICOM with its diverse business background is built to withstand various challenges thrown in its way. Despite the dip in the automotive sector’s revenue, I am proud to say that the strategic re-alignment in our services sector over the last three years enabled the company to hold strong despite cyclical challenges. “
He added that with the completion of the acquisition of Pos Malaysia on 1 July 2011, it would also mean that the Group would be able to further push synergistic opportunities within the Group and this would eventually contribute positively to the Group’s future earnings”.
DRB-HICOM Berhad is one of Malaysia’s leading conglomerate with core businesses in the Automotive, Services and Property, Asset & Construction sectors. DRB-HICOM’s aim is to continue adding value and propelling the nation’s development. In the Automotive sector, DRB-HICOM is involved in the manufacturing, assembly and distribution of passenger and commercial vehicles, including the national motorcycle. In Services, DRB-HICOM is involved in various businesses, including concession and financial related services. In Property, Asset & Construction, DRB-HICOM is involved in residential and commercial developments.
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